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Summary of 3/31/2025 Experience

 Approximately 99% of market included
 Key insights:

- Indemnity claim count development increasing
- AY 2024 claim frequency trend up
- AY 2024 medical severity increase moderated somewhat
- Early period incurred medical development continuing to increase while paid medical development is flattening
- Gap between medical adjusted paid and hybrid incurred methods narrowing

 Projected loss ratio based on 03/31/2025 experience and 9/1/2025 methodology is 0.849
- 0.835 was reflected in 9/1/2025 filing
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Approximate Percentage Point Change in Loss Ratio Projection

Factor Change from 
9/1/2025 Filing

Loss Development Emergence 0.9

AY 2024 Frequency Trend 0.3

Update to Medical CPI 0.2

Total Change 1.4
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Cumulative Incurred Development from 12 to 108 Months
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Source: WCIRB Aggregate Financial Data

As of March 31, 2025
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Cumulative Paid Development from 12 to 108 Months
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 Source: WCIRB Aggregate Financial Data

As of March 31, 2025
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Quarterly Incurred Medical Loss Development Factors (Exhibit 9.2)
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Source: WCIRB Aggregate Financial Data and projections, excluding COVID-19 claims for accident years 2020 to 2025

As of March 31, 2025
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Quarterly Paid Medical Loss Development Factors (Exhibit 9.4)
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Source: WCIRB Aggregate Financial Data and projections, excluding COVID-19 claims for accident years 2020 to 2025

As of March 31, 2025
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Cumulative Incurred Development from 108 to 228 Months
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Source: WCIRB Aggregate Financial Data

As of March 31, 2025
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Cumulative Paid Development from 108 to 228 Months
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Source: WCIRB Aggregate Financial Data

As of March 31, 2025

1.119
1.101 1.108

1.084 1.085 1.083 1.086 1.086 1.080 1.080 1.075 1.077

1.0

1.1

1.2

1.3

1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25

Paid Indemnity from 108 to 228 Months

1.155
1.122 1.121

1.096 1.098 1.097 1.099 1.101 1.101 1.101 1.101 1.099

1.0

1.1

1.2

1.3

1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25
Calendar Quarter and Year

Paid Medical from 108 to 228 Months

10



Cumulative Incurred Development from 228 to 360 Months
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Source: WCIRB Aggregate Financial Data

As of March 31, 2025
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Cumulative Paid Development from 228 to 360 Months
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Source: WCIRB Aggregate Financial Data

As of March 31, 2025
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Developed Indemnity Loss Ratios (Exhibit 3.2)
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Note: All loss ratios are adjusted to the loss development methodology reflected in the Actuarial Committee Agenda and may not be comparable to the actual loss ratios 
projected at that time.
Source: WCIRB Aggregate Financial Data

As of March 31, 2025
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Developed Medical Loss Ratios (Exhibit 3.4)
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Note: All loss ratios are adjusted to the loss development methodology reflected in the Actuarial Committee Agenda and may not be comparable to the actual loss ratios projected at 
that time.
Source: WCIRB Aggregate Financial Data
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AY 2024 Developed Loss Ratio Comparison
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Source: WCIRB Aggregate Financial Data

As of March 31, 2025
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AY 2024 Developed Medical Loss Ratio Comparison
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Source: WCIRB Aggregate Financial Data

As of March 31, 2025
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Estimated Ultimate Indemnity Claim Settlement Ratios (Exhibit 11.2)
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Source: WCIRB Aggregate Financial Data and projections, excluding COVID-19 claims for accident years 2020 to 2025
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Average Medical CPI Level Change Forecast (Exhibit 4.2)
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Source: UCLA Anderson School of Business and California Department of Finance Forecasts
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Average Annualized Medical Level Cost Change Due to Medical CPI from 2024:

 9/1/2025 Filing: 0.4%

 Updated Forecast: 0.6%



Average Wage Level Change Forecast (Exhibit 5.1) - Updated
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Source: UCLA Anderson School of Business and California Department of Finance Forecasts

As of March 31, 2025
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Estimated Intra-Class Indemnity Claim Frequency Change 
(Exhibits 6.1 and 12)
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Source: WCIRB Unit Statistical Data, Aggregate Financial Data and UCLA Anderson Forecast, excluding COVID-19 claims

As of March 31, 2025
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Indemnity Claim Count Development (Exhibit 10.2)
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Source: WCIRB Aggregate Financial Data excluding COVID-19 claims

As of March 31, 2025
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Total Claim Count Development
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Source: WCIRB Aggregate Financial Data excluding COVID-19 claims

As of March 31, 2025
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Projected Changes in On-Level Indemnity Severity (Exhibit 6.2)
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Source: WCIRB Aggregate Financial Data, excluding COVID-19 claims for all accident years

As of March 31, 2025
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Ultimate Indemnity per Indemnity Claim
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Source: WCIRB Aggregate Financial Data, excluding COVID-19 claims and projections
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14,702

26,933

19,173

25,599
23,013

24,030
26,705

28,209

28,382

29,904

30,162

30,748

34,405

$5,000

$10,000

$15,000

$20,000

$25,000

$30,000

$35,000

$40,000

95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27

Accident Year

Projected On-level 
Adjustments and 

0.5% Annual 
Residual Trend

24



Projected Changes in On-Level Medical Severity (Exhibit 6.4)
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Source: WCIRB Aggregate Financial Data, excluding COVID-19 claims for all accident years. MCCP costs are excluded from accident years 2011 and prior.

As of March 31, 2025
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Ultimate Medical per Indemnity Claim
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Source: WCIRB Aggregate Financial Data, excluding COVID-19 claims and projections

As of March 31, 2025
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Projected On-Level Indemnity Loss Ratios (Exhibit 7.1)
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Source: WCIRB Aggregate Financial Data, excluding COVID-19 claims for 2020 to 2022

As of March 31, 2025
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Projected On-Level Medical Loss Ratios (Exhibit 7.3)
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Source: WCIRB Aggregate Financial Data, excluding COVID-19 claims for 2020 to 2022

As of March 31, 2025
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Practioner Services (34%)

Medical-Legal (15%)

Outpatient Care (8%)

Inpatient Care (9%)

Medical Equipment and
Other Medical Services (13%)

Share of Medical Service Payments in Service Year 2024 Covered by the Official Medical Fee 
Schedule (OMFS)

Covered by Fee Schedule Not Covered by Fee Schedule Unclear

41% from Interpreter Services and 
Home Health Care

18% from DMEPOS 
Services

Note: DMEPOS stands for durable medical equipment, prosthetics, orthotics and supplies.
Source: WCIRB medical transaction data as of February 7, 2025, including medical liens.
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